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Share Price as at March 29, 2019 $1,96 

52-Week High $2,10 

52-Week Low  $0,89 

Basic Shares Outstanding# 430,5 

Market Capitalization $843 
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Mining Fleet "! Acquired entire mining fleet with capacity to mine 30Mtpa of ore/
waste 

Conveyor 
System 

"! New fully operational 3.45km conveyor system delivers crushed ore 
from the mine site to the processing facility 

Processing 
Plant 

"! Two concentrators (one operative to be revamped for higher recovery 
plus one 70% complete for future expansion) 

Rail 

"! Rail access to port consisting of three separate segments: 
o! Rail spur on site (32km), that is operational and connects to the 

Quebec North Shore and Labrador (QNS&L) railway at the 
Wabush Mines facilities  

o! QNS&L railway from Wabush to Arnaud Junction in Sept-Iles 
o! Arnaud junction to Pointe-Noire (Sept-Iles), where the 

concentrate will be unloaded, stockpiled, and loaded onto vessels 
"! Recently announced purchase of 735 specialized iron ore railcars 

from Canadian Iron Ore Railcar Leasing LP, for US$30M. The fleet is 
operational and ready for deployment. 

Port 
"! Agreement with Government of Quebec for port area (Arnauld rail, 

car dumper, stacker/reclaimer) 
"! Service agreement with Port of Sept-Iles for ship loading 

Lodging 

"! As part of the purchase of the Bloom Lake mine, QIO acquired the 
following accommodations, which are in the town of Fermont: 
o! 26 fully furnished houses  
o! Two blocks (motels) of 99 rooms of lodging  

"! Facilities can host up to about 700 people on a fly-in-fly-out basis 

Power 

"! QIO owns a 315 kV station including two 80 MVA transformers 
"! As part of previous expansion plans, the high voltage power lines 

were upgraded to be able to handle a further 30 MW 
"! Current plans for a moderate increase in production capacity and 

further tailings pumping will use only a small fraction of surplus  
electrical power availability (68 MW authorized by Hydro-Québec) 

Other 
"! A spare parts inventory representing a total of C$43.6M, as estimated 

in October 2014 before mining operations shut down, is currently 
available for future operations 

&@MJ<A>;$4<E>F<A$>AC$)AZB>GHBDEHDB@$(>V$
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5 Ship Loading "! Shipped from Port of Sept-Îles to end buyers 

+S@BSJ@N$ %B<E@GG$,@GEBJVF<A$

4 Transportation "! Transported by rail from loading station at Bloom Lake to 
Port of Sept-Îles 

3 Concentrating 
"! Upgrading the ~30% Fe to 66% Fe 

"! Grinding, screening, gravity circuit and magnetic 
recovery 

2 Crushing "! Crushed in near-pit crusher and conveyed 3.45km to the 
processing facility 

1 Mining 
"! Typical blast and shovel mining  

"! Trucked to near-pit crusher 

$%#
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Key Milestones – Achieved 
•! Q4 ‘15 – Announced Acquisition of Bloom Lake (Dec 11, 2015) 

•! Q1 ‘16 – Completed Acquisition of Bloom Lake (Apr 11, 2016) 

•! Q1 ‘17 – Published Feasibility Study – (Feb 16, 2017) 

•! Q2 ‘17 – Signed Off-Take Agreement and Bridge Financing (May 18, 2017) 

•! Q4 ‘17 – Closed US$180M Master Financing (Oct 16, 2017) 

•! Q4 ‘17 – Closed C$50M Equity raise, including Glencore convertible debenture of C$31,2M 

•! Q1 ‘18 – Successfully restarted mine operation (Feb 16, 2018) 

•! Q2 ‘18 – Shipped the one millionth ton of high grade Bloom Lake iron ore concentrate (May 24, 2018) 

Jun Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar 

•! Decision for FS 
•! Selection of ore 

for pilot 
•! Developed mining 

plan 

•! Finalization of FS 
•! Preliminary off-take 

discussion 
•! Logistics negotiations •! Secured off-take contract 

•! Finalization of logistics schedule 
•! Signed Impact & Benefits Agreement 
•! Obtained conditional commitments 

for debt financing 
•! Raised equity financing 

•! Commenced plant upgrade 
•! Restarted implementation process 
•! Finalized off-take contract and logistics 

2016 2017 2018 
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60% 61% 62% 63% 64% 65% 66% 67% 68% 

Bloom Lake 

Platts Indices 

Platts IODEX 62% FE 

Platts IO Fines 65% FE 

Platts 66%Fe Dom Conc 

Trading Platforms 

globalOre Qingdao 65 

Corex High Grade Fines 

Corex IZC67 Conc 

Select High Grade Products 

AMMC 

IOC 

Select High Grade Products 

Vale IOCJ  

Samarco 

Chile conc 

Peru 

CVG FMO SF 

Ukraine CGOK 

Iron Content 

0% 2% 4% 6% 8% 

Silica Content 

0,0% 0,5% 1,0% 1,5% 2,0% 2,5% 

Alumina Content 

0,00%  0,03%  0,06%  0,09%  

Phosphorus Content 

Platts Indices 

Trading Platforms 

Labrador Trough Products 

Select High Grade Products 
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$3,96  $2,81  $74,82  $1,38  $76,20  $19,29  

$56,91  

CFR China 62% 
Index 

Grade Adj. Per 
1% Fe (to 65%) 

Add'tl High-Grade 
Premium 

CFR China 65% 
Index 

Additional 
Premium for 
Bloom Lake 

Grade 

CFR China 
66.2% Bloom 

Lake Price 

Ocean Transport 
Costs (Moisture 

Adjusted) 

FOB Sept-Iles 
66.2% Bloom 

Lake Price 
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US$8,36 US$0,78 

US$5,95 

US$13,50 US$1,76 
US$3,98 US$34,34 US$1,70 US$36,04 

Mining Crushing Plant Process Plant Concentrate 
Shipping 

Water & 
Tailings 

Operations 

G&A FOB Operating 
Cost 

Sustaining 
Capital 

FOB Operating 
Cost (incl. 
Sustaining 

Capex) 
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